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¢ Mullaguana uranium discovery

The Mullaquana project is located on South Australia’s Eyre Peninsula, with the established
prospects on the coastal plain ~20km southwest of the city of Whyalla. The region has
established infrastructure and well developed industrial base and a skilled workforce.
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Mullaquana’s UraniumSA tenure- 20km from Whyalla
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The Curnamona Province in South Australia is

a world-class in-situ leach uranium field which
was discovered in 1969 (Beverly, Honeymoon,
Beverly 4 mile, Oban) and has been extensively
explored by drilling. At Mullaquana, the Kanaka
Beds of the Pirie Basin have similar geological
components:

* right age sequences Miocene, Eocene

e right lithologies sand, lignite

* uranium mineralisation 785 ppm eU,0,

UraniumSA intersected potential ore grade
uranium mineralization at Mullaquana in January
2008. UraniumSA has one rig concontinuously
drilling in the project with ~70 holes completed
to date.

Through its own tenure and by Joint Venture
UraniumSA controls the presently known
mineralised portions of the newly discovered and
under-explored Mullaquana uranium district.

One drill rig is continuously working in the
project area with ~70 holes completed to date.
The majority have been first-pass exploration
holes at separations of ~1km to determine the
regional extent of uranium mineralisation (~37).
The rig is now drilling on a 400m grid centred on
known mineralised holes to outline enevelopes
of potentially economic mineralisation (~24
holes to date).

In late 2008 UraniumSA flew an airborne
electromagnetic survey to assist in mapping

out the extent of the mineralised sediments.
Integration of the drilling and electromagnetic
data is delivering significant exploration benefits.
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electromagnetic image. Uranium mineralisation is associated with a redox front developed at the interface between
Miocene and Eocene sands. Reconnaissance drilling has located uranium mineralisation at the redox interface and

at the basal unconformity between reduced Eocene sediments and basement for over 30km north-to-south. So far,

the best exploration results have been obtained within the Cowleds Graben at and south of the northen edge of the
Mullaquana Granite (the Mullaquana prospect, eastern and western mineralised zones). Widely spaced reconnaissance
drilling in the south of Cowleds Graben intersected uranium mineralisation at the basal unconformity with the
Mullaquana Granite. In the Mount Young Graben, reconnaissance drilling intersected uranium mineralisation within
reduced Eocene clastic rocks.
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¢ Kingoonya Palaeodrainage System

a The Kingoonya Palaeodrainage System is host to

a number of significant sediment-hosted uranium

prospects and is a highly prospective exploration
target. Through its own tenure and by Joint Venture

) UraniumSA has a large exploration presence across
the system. Over the last two years the company
has carried out regional airborne electromagnetic
surveys and drilling which has started to identify
target areas for systematic exploration.

The Coolading Prospect in the Tarcoola Joint

e Venture tenements (Stellar Resources Ltd, SRZ)
intersected anomalous uranium mineralisation
associated with redox fronts downstream from
an interpreted major drainage confluence.
The permissive geology and size of the prospective
area make this a priority exploration target.

Company's drilling rig
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About UraniumSA

UraniumSA is an Adelaide-based uranium-
only explorer specialising in sediment-
hosted and unconformity styles of uranium
mineralisation within a substantial
portfolio of properties in South Australia’s
Gawler Craton.

The Company has discovered sediment
hosted uranium at Mullaguana on the Eyre
Peninsula and is presently drilling on a

Tarcoola Project - Cooladding Prospect

Elbara Prospect
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400m grid to delineate areas of
potentially economic mineralisation.
UraniumSA owns 100% of the tenement
containing the Mullaquana discovery
and is negotiating with Stellar Resources
Limited (SRZ) and Australasia Gold
Limited (AAO) to enter into Joint
Ventures to earn a 70% interest in
tenements to the immediate south.

* PIRSA map, ‘Cainozioc palaeochannel hosted uranium and current exploration
methods, South Australia’. MESA Journal 46, September 2007

Chip trays
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