Uranium miner lists at premium

september 04, 2006 02:55pm

Article from: A AP

TRANIUM explorer Uranmmm King Ltd has hsted at a 92 per cent premuumn to its offer
price of 25 cents a share.

Uranum Eing started trading at 48 cents a share and at 1331 AEST the shares had eased shightly to
46 cents a share. The explorer was established to acoquire, explore and potentially dewvelop urannim
projects within the T,

Uranm King had planned to sell up to 26 million shares to raise $6.5 million.

In the prospectus, the company said that in the two years after listing it planned to spend §5.1%
illion on exploration. Meatwwhile, uratmim explorer UranumS A said today it planned to malee its
Anstralian stock market debut i rmd-October, offering up to 20 milion shares at 20 cents each to
raise $& million.

If the itial public offermg 15 fully subscrbed, the company will ist 1.2 rulhion shares and have a
market capitalisation of £12. 2 million, with over §1 million earmarked for exploration in the first
Vet

TTranmm® 4 was formed by Stellar Eesources and Marathon Eescurces and has 17 exploration
hicences and applications owver more than 7 600 square kilometres of South Australia's Central
Crawler Craton and its Cleve sub-domain.

"While the pottfolio contamns a range of uratmum exploration targets, the company will focus
specifically on palaeochannel or roll-front and unconformity styles of muneralisation,” Uranmims A

manamng director Eussel Bluck said.

" key assetis our extensive land tenure holding over the Kingoonya Palaeodramage System which
hosts the Warrior and Ealbara uranmum prospects on adjacent tenerments”

The offer opens today and 15 scheduled to close on September 29,



