CAMERON ENGLAND

FORMER Mitsubishi
Motors Australia chief
executive Tom Phllips
has joined the race to
find uranium in the
state’s north as chair-
man of & newly started
exploration company

Mr Phillips, who vester-
day described himsell as
& “humble car salesman®™,
{5 joined on the board of
UrnniumSA by UniSA de-
puty chancellor Alice
MeCleary, geologist Rus-
s¢] Bluck and Chinese
National Nuclear Corpor-
ation representative and
peologist Xu Crang

Mr Phillips zaid the
company was going
through the due-diii-
gence phase and alming
to radse about 36 million.

A date had not been set
for the ssulng of the pros-
pectug of a listing bt the
company has to Hst on
the stock exchange by the
end of 2008 to fulfil joint-
vienture armangement an-
pounced vesterday,

Mr Phillips said it had
been a steep learning
curve since joining the
company two weeks ago,
after an invitation from
his fellow directors.

“Tt's quite topieal st the
moment and it's quite ex-
citing.” Mr Phillips said

He agreed the board
had complementary skills
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PROSPECTORS: UraniumSA founding board members Russel Bluck, Alice

McCleary and Tom Phillips yesterday

with Ms McCleary having
a strong fnancial and
company director back-
ground and chief execu-
tive Mr Bluck having
worked with numerous
mining companies n the
exploration and evalu-
ation of uranium and
other projects.

The company has
signed a joint-venture
agreement with fellow
Adelaide company Mara-
thon Resources to ex-

plore for uranium over
three of Marathon's ten-
ements in the central
Gawler Craton, in the
middie of the state

It also has negotiated
uranium exploration
rghts over some pearby
areas held by Stellar Re-
sources, and has fen-
ement applications in
place for parts of the east-
ern Eyre Peninsuln.

Mr Phillips, who had a
40-vear career in the
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automotive industry be-
fore retiring from
Mitsubishl last year,
holds several other pos-
ftions including & board
position at Australia
Post. He also 15 the pre-
siding member of the
SafeWork SA advisory
commitiee and is a con-
sultant with Deloitie

Marathon shares fell 2
to Téc vesterday and Stel-
lar was down 1.5 Lo 410,




