UraniumSA Limited
ABN 48 119 978 013

S A 32 Beulah Road

¢ Norwood, South Australia 5067
Australia

Thursday, 2 December 2010 Phone  +61 (0)8 8132 0577
Fax +61 (0)8 8132 0766
AUSTRALIAN SECURITIES EXCHANGE executive(@uraniumsa.com.au

COMPANY ANNOUNCEMENTS PLATFORM Www.uraniumsa.com.au
ASX CODE USA

REFERRAL DOCUMENT LODGED

BLACKBUSH PROSPECT
Mullaquana Uranium Project
Eyre Peninsula, South Australia

UraniumSA advises that it has recently submitted its “Referral of Proposed Action for an In-situ
Recovery Field Trial - Mullaquana Project” to the Commonwealth Department of Sustainability,
Environment, Water, Population and Communities. This is the first piece of documentation in a
regulatory process administered by Commonwealth and State regulatory agencies that UraniumSA
needs to complete to be allowed to commence its proposed in-situ recovery field trial at the Blackbush
Deposit.

The document can be viewed on the EPBC website under “Recent Notices” on their home page. The
Act guidelines and the referral process are described in the “Environmental Protection and Biodiversity
Conservation Act 1999” which can be viewed at the EPBC web site under “about the EPBC Act”.

It is anticipated that the Department of Sustainability, Environment, Water, Population and
Communities will respond within 20 working days.

Meanwhile, the Company is progressing work on the development of documentation supporting an
application for a Retention Lease (a type of mining lease) which will be sought under the South
Australian Government’s Mining Act.

At the Blackbush Prospect, UraniumSA is continuing work to determine its amenability to in-situ
recovery mining. Further metallurgical test work is in progress, local and regional hydrogeological
pump testing has been completed and results will be available shortly.

Elsewhere in the Mullaquana Project, exploration drilling continues to intersect potentially economic
uranium mineralisation.
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Russel Bluck
Managing Director
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UraniumSA is an Adelaide based uranium only
explorer specialising in sediment hosted styles
of uranium mineralisation within a substantial
portfolio of properties in South Australia’s
Gawler Craton.

The Company has discovered sediment hosted
uranium mineralisation within its Mullaquana
Project, 20km south of the industrial city of
Whyalla on the eastern Eyre Peninsula. The
Blackbush Prospect has an Inferred Mineral
Resoutce of 45.5Mt at 280ppm e¢U3Og with an
estimated 12,700t contained U3Os. The
Company is working to advance the Blackbush
Prospect to an in-situ recovery field trial as soon
as practicable. Continuing drilling to expand
the resource base is obtaining intersections
significantly above deposit average grade and
thickness. The objective is to expand the
resource base through incremental addition and
new discovery.

Through its own tenure and by Joint Venture
the Company has exploration control over what
it considers the most prospective portions of
the Pirie Basin.

The exploration results mineral resonrces reported herein, insofar as they relate to mineralisation, are based on information compiled
by Mr Russel Bluck an employee of UraninmSA Limited and Member of the Australian Institute of Geoscientists with sufficient
experience relevant to the style of mineralisation and type of deposits being considered, and to the activity which is reported to qualify
as a Competent Person as defined by the Australasian Code for Reporting of Exploration Results, Mineral Resonrces and Ore
Reserves (the JORC Code, 2004 Edition). Mr. Bluck consents to the inclusion in the report of matters based on his information in
the form and context in which it appears. 1t should be noted that the abovementioned exploration results are preliminary.



